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BAO CAO THI TRUONG HANG HOA & KIM LOAI HANG NGAY — DAILY COMMODITIES - METALS - MINERALS REPORT
Ngay giao dich tham chiéu: 28 thang 7, 2026 (Th Ba, déng clra New York) + phién chau A 29/07 | Phat hanh: 29/07/2026 (Th(t Tu) | Chi mang tinh tham khao

11 DAO CHIEU LAN HAI TRONG 48 GIO: Lénh tam dirng SUP D6 — IRGC bén nhiéu tén Itra dan dao tan cong bat ngd vao luc lugng My tai Trung Péng (CENTCOM tuyén bé da danh chan); My va Saudi khéng kich cac muc tiéu hau can/vi khi tai déng Iraq - Dan quéan than Iran phéng UAV vao co s& dau mién
Péng Saudi 2 ngay lién ti€p - Brent BAT LAl hon 4% Ién ~$88/bbl sau khi mat 16% trong 3 phién — nhip giam 3 phién manh nhét ké tir 2020 - Vang giam vé ~$4,030/0z (-1.25%), bac ~$57.5-58.8/0z khi USD Ién dinh 4 tuan - FOMC céng bé 14:00 ET hém nay 29/07 (01:00 sang 30/07 gi& VN): hold ~62-66% /
tang 25bp ~34-38% !!

VANG XAU/USD BAC XAG/USD DONG (COPPER) ANTIMON EU NdPr ALLOY DAU BRENT FOMC 29/07
~%$4,030/0z ~$58.5/0z ~$6.29/lb ~$23.0/kg ~$133/kg ~$88.0/bbl 66/ 34
v -1.25% (28/07) v -1.55% (28/07) v -0.93% W dingang W méc 01/07 A +4% (29/07) hold / +25bp

TONG QUAN THI TRUONG & BOI CANH DIA CHIiNH TRl — 29/07/2026

Chi 48 gid sau khi bdo cdo trudc ghi nhan "ci ddo chiéu ngoai giao", thj trudng da dao chiéu I&n th hai. Lénh tam dimg khéng kich ctia My — kéo dai tir cudi tudn 25-26/07 — d& dé vé: B Tu l1énh Trung tdm My (CENTCOM) théng béo luc lugng Vé binh Cach mang Iran (IRGC) phéng nhiéu tén Itra dan dao
trong mot dgt tdn céng bat ngd nham vao quan My dén trd tai Trung Bong va da bi danh chan. My cung lyc lugng Saudi da khéng kich trd dia nhiéu co sd hau can va kho vi khi tai mién déng Iraq, dap lai hon 30 vy tdn céng bang UAV trong ba ngay. Song song, dan quan than Iran tai Iraq phéng UAV vao
cac co s& dau & mién Déng Saudi hai ngay lién tiép; Trung tam Diéu hanh Thuang mai Hang hai Anh (UKMTO) bdo céo "hoat dong kha nghi" tai Bién Do.

Piéu chinh nhén dinh bdo cdo 27/07: phia Iran da bac bé cach goi "ngimg ban". Ngudi phat ngén Bo Ngoai giao Iran Esmaeil Baghaei tuyén b6 ngay 27/07 rang "hién khéng cé dam phan nao véi Hoa Ky" va "nhiing gi dang tén tai khéng thé goi la ngimg ban". Kénh déi thoai thuc chat dang dién ra la gitra
Iran va Oman (cap th( trudng ngoai giao, tai Tehran) vé co ché quan ly hang hai qua eo Hormuz — Tehran khéng dinh kénh nay déc lap véi My, va da bac dé xuat chia sé kiém soat 50-50 ca Oman. Téng théng Trump néi My dang cé "cac cudc trao déi tét" véi Tehran nhung canh bao sé néi lai tan céng néu
ngoai giao that bai.

K&t qua thi truéng: Brent lao déc ba phién lién ti€p, mat téng cdng ~16% — nhip gidm ba phién manh nhat ké tir 2020. Phién 27/07 hgp déng thang 9 déng ctra $85.87/bbl (-11.3%, mac gidm ngay 16n nhat ké tir 08/04); phién 28/07 tiép tuc gidm nhe vé ~$87.5/bbl (chi s6 CFD tham chiéu), cé ldc cham
~$84/bbl — ddy hon mot tuan. Sang phién 29/07, Brent bat lai hon 4% 1én viing ~$88/bbl khi giao tranh tai phat. Bién dé giao dich clia Brent riéng trong thang 7 I&n téi gan $32/bbl. O chiéu kim loai quy, vang va bac mat da: USD manh I1én sat dinh 4 tuan va xac suat tang lai suat vugt 1/3 khié€n vang giam
~1% vé ~$4,030/0z va bac giam ~1.5% vé ~$57.5/0z trudc khi héi 1én ~$58.5-58.8/0z séng 29/07. Vang chua ma clra trén méc $4,100 ké tir 14/07. Dong, antimon va NdPr gan nhu di ngang trong trang thai chd FOMC.

BANG 1 — BIEN PONG GIA CAC NHOM HANG HOA CHiNH (THAM CHIEU GAN NHAT)

% thay d Péng clra 27/07 Péng cilra 24/07

Dau Brent V¥ -0.94% (roi A +4% phién 29/07) ~$87.5/bbl (déy ~$84); 29/07 héi ~$88.0 $85.87/bbl (-11.3%) $98.38/bbl ~$92.0/bbl
Vang (XAU/USD) v-1.25% ~$4,026-4,036/0z ~$4,077/0z ~$4,052/0z ~$4,094/0z
Bac (XAG/USD) v -1.55% ~$57.5/0z (29/07 héi ~$58.8) ~$58.7-59.7/0z ~$58.0-58.4/0z ~$59.7/0z
DPéng (Copper) v -0.93% ~$6.29/Ib (~$13,865/MT) ~$6.35/Ib (LME chinh thitc $13,770/t, +0.9%) ~$6.30/Ib ~$6.33/Ib
NdPr alloy (TQ, SMM) M chua cap nhét ~$133.0/kg (m6c 01/07) ~$133.0/kg ~$133.0/kg ~$133.0/kg
Antimon EU (SMM, 99.65%) W di ngang ~$23.0/kg ($22,500-23,500/t&n) ~$23.0/kg ~$23.0/kg ~$23.0/kg

Antimon TQ néi dia (99.65%) W khong c6 diém gia méi ~$11,480/tdn (mbc 22/07) ~$11,480/tan ~$11,480/tan ~$11,480/tan

Tinh quang stibnit TQ (Sb 55% min) W khong cé diém gid méi ~$10,437/t&n (mdc 22/07) ~$10,437/t&n ~$10,437/t&n ~$10,437/t&n

Vang/Bac/Déng/Dau: TradingEconomics, CNN, CNBC, Bloomberg, Reuters, Fortune, JM Bullion, Forbes Advisor, LME (gi4 chinh thitc 27-28/07). Diém gia "29/07" Ia phién chau A/chau Au dang dién ra, chua phai gi4 déng cira New York. Brent 27/07 Idy theo hop d6ng ICE thang 9 (CNN); chi s6 CFD tham chiéu cia TradingEconomics cho mic nén cao hon ~$2/bbl
déng/nguén, khdng phai sai s6 dir lidu

Canh bao déi chiéu nguén antimon: chudi s6 ndi dia Trung QuSc ma bao cao dang diing (~$11,480/tan, 22/07) lach dang ké so véi diém gia thang ctia SMM cong b6 qua kénh thir cap (99.65% Sb ndi dia: $15,939.71/tdn ngay 02/07; 99.70%: $16,600.80/tan). Ca hai déu dan nguén SMM nhung khac ma chudi/tan suat. D& nghi xac minh lai ma chudi SMM dang trich truéc khi diing sé

nay lam tham chiéu dinh gi& hop déng.

THI TRUONG VANG & BAC TOAN CAU — 29/07/2026

chénh léch do khéac hop

GIA & XU HUGNG VANG — TRA LAI TOAN BO NHIP TANG PAU TUAN

Vang bat Ién ~$4,106/0z (+1.3%) trong phién 27/07 khi gid dau sup d6, nhung da tra lai gan nhu toan bd muc tang dé: phién 28/07 gidm ~1.25% vé
$4,026-4,036/0z. Nguyén nhan la USD manh Ién st dinh 4 tuan va thi trudng dinh gid xac suat tang 1ai suat trén 1/3 — muc bat dinh bat thudng & sat
thoi diém hop Fed. Vang chua mé clra trén $4,100 ké tir 14/07 va giao dich trong bién dd hep suét thang. Sdng 29/07 vang giao dich quanh $4,035/0z.
Khung giao dich du kién 29-31/07: $4,000 - $4,160/0z theo dinh gia thi trudng trudc gio FOMC; ban |é duy nhat la quyét dinh 14:00 ET hém nay va
muc dé leo thang quan su trong 24-48 gid t6i. Kich ban Fed tdng 25bp bat ngd cé thé ddy vang thing $3,950; ngugc lai, néu Fed hold kém giong diéu
trung tinh va giao tranh My-Iran mé réng, vang cé thé quay lai thir $4,150-4,250. Luu y phan héa du bdo t6 chic: Goldman Sachs gitr quan diém tich
cuc dai han, trong khi JPMorgan va OCBC canh bao &p Iuc ngan han tir Igi suat trai phiéu tang va USD manh.

GIA BAC — MAT MOC $59, GIU PUGC VUNG $57-59

Bac da cham ~$59.74/0z (+2.7%) phién 27/07 va c6 lGc &p sat $60 trudc khi thoai lui. Phién 28/07 gidm ~1.55% vé ~$57.5/0z, hgp dong thang 9 md
clra $58.74/0z; séng 29/07 héi Ién ~$58.8/0z. Bac chua md& clra trén $61 ké tir 07/07. DU vay nén so sanh van rat manh: gid mé cra 28/07 cao hon
4.3% so vdi tuan trudc va cao hon 54.1% so véi cing ky nam ngoai.

Ty |é vang/bac néi rong trd lai ~70.0 (tir ~68.5 phién 27/07) — bac tam mat lai phan gia tri tuong déi vira gianh dugc, do ca hai chan hé trg déu yéu di
cuing lac: ky vong Fed b6t diéu hau bj ddo ngugc, va tdm Iy risk-on céng nghiép bj giao tranh tai phat cat ngang. Nén co ban khéng d6i: Vién Bac (Silver
Institute) du bdo 2026 la nam thi sdu lién tiép thi trudng bac toan cau tham hut nguén cung, v6i nhu cau tir pin mat troi, xe dién va dién ta duy tri &
muc ky luc.

ANTIMON, DAT HIEM & KIM LOAI CONG NGHIEP — 29/07/2026

ANTIMON (Sbh) — KHONG CO DIEM GIA MGI, CUA SG CHINH SACH LA BIEN SO CHINH

Khéng c6 diém gid méi ké tir bdo cdo trudc. EU gilr ~$23,000/tan (~$23.0/kg, khung $22,500-23,500) — vung 6n dinh sau hai thang diéu chinh lién tiép tir $26,500/t&n (thang 6) va $27,500/tén (cudi thang 4). Trung Quéc ndi

va tinh quang stibnit gilt nguyén cdc méc ngay 22/07 (xem cadnh béo déi

chiéu nguén & Bang 1). Muc chiét khdu cau tric EU/Trung Quéc van la hé qua truc ti€p cla ché dd cap phép xudt khdu MOFCOM dé& chia déi thi trudng antimon toan cau tir thang 9/2024 — méi 16 hang xuéat khdi Trung Quéc can gidy phép riéng. Bi canh cau: Trung Quéc chiém ~48% san lugng quang
antimon va ~74% cdéng suét tinh luyén trioxit toan cau (USGS); nhu cau quéc phong chau Au va chuong trinh bé sung dan dugc clia My tiép tuc tao san cau & mat bang gia cao.

A CANH BAO VAN TAI & BAO HIEM (méi):

can xu ly trong tuan nay. (1) Pau ra: vung $23/kg tai EU van | ctra s6 thuan lgi dé chét hgp dong dai han véi khach chau Au trudc méc 27/11/2026 — quan diém nay khéng déi. (2) Pau vao: gilr nguyén khuyén nghi ra soét céng thiic gid theo ham lugng trong céc hgp déng dang thuong thao, nhung tam dimng viéc
ia Trung Quéc lam neo dam phan cho dén khi xac minh xong ma chudi SMM (chénh Iéch gitta hai nguén Ién t6i ~$4,500/tdn — du dé 1am |éch hoan toan két qua dam phan gia quang Lao/Viét Nam). (3) Rai ro méi — logistics: xem hdp canh bao van tai bén dusi.

Luc lugng Houthi da tuyén bé cdm véan hang hai véi cac cang Saudi va da tén cong gay hu hai nhiéu tau chd dau tai Bién D6; UKMTO ghi nhan "hoat dong kha nghi* tai Bién D6 sang 29/07. Song song, luu lugng qua eo Hormuz van chi nhé giot — dusi 10 tau hang héa qua lai méi ngay, thap hon

nhiéu so véi mic trudc xung dot. Hé qua véi IRM: moi 16 hang antimon/khoéng san di chau Au qua tuyén Suez — Bab el-Mandeb déu dang chju phu phf rti ro chién tranh (war risk premium) téng va rai ro cham tré/déi tuyén vong Mii Hao Vong (+10-14 ngay). Viéc can lam: (a) ra lai diéu khoan Incoterms trong céc hgp déng dang thuong
thdo — uu tién FOB thay vi CIF dé khéng 6m rui ro cudc va bao hiém bién déng; (b) néu budc phai chao CIF, gan diéu khoan diéu chinh cudc/war-risk surcharge; (c) kiém tra lai thdi han xuat trinh chimg tir (presentation period) va ngay giao hang chdm nhat (latest shipment date) trén céc L/C dang m& — cham tré do d6i tuyén |a nguyén nhan

phé bién nhat gay bat hop 1& ching tir theo UCP 600.

NdPr DAT HIEM — GIU DiNH 2026, DIEM GIA MOI DY KIEN TRONG VAI NGAY TG1

NdPr alloy (TQ, SMM) van gitt méc 01/07 & ~$133.02/kg (+21.4% so véi thang 6, dinh 2026, vugt dinh thang 3 quanh $126/kg). Diém cap nhat thang 8 du kién roi vao ngay 01/08 — tiic cuéi tuan nay, do tan suat cong b theo thang ciia SMM/CREIA; day |a méc dit liéu can theo déi sat nhat trong
nhém dat hiém. Tham chiéu b8 trg gilr nguyén: neodymi kim loai ~$145.88/kg, praseodymi kim loai ~$149.19/kg, FOB Trung Quéc ~$160-165/kg. Trong nhém nang: terbi oxit ~$970/kg noi dia Trung Quéc (tdng ~30% so véi dau quy II), dysprosi oxit ~$209/kg ndi dia (~$220/kg Déng Béc A), Dy kim loai

~$930/kg gan nhu di ngang.

I ITXTN Vi thé dia Iy cta IRM tai Lao — ngoai pham vi ki€m soat xuat khau truc tiép clia Trung Qudc — tiép tuc 1a Igi thé chién Iugc. Nhéc lai dinh chinh diéu huéng (giir nguyén): méc 10/11/2026 (dat hiém, MOFCOM Thong bao 55-58/61/62) va 27/11/2026 (antimon, gali, germani — Diéu 2 Thong bao 46/2024) khéng phai ngay cam van



I tu dong, ma la thai diém Iénh dinh chi cé thé hét hiéu luc néu khong dugc gia han/thay thé. Khung phép ly g6c van nguyén ven va cé thé tai kich hoat sém hon néu quan hé My-Trung x&u di — nén xay kich ban hgp déng theo ca hai huéng.

PONG — DI NGANG CHO FED, MOC TUAN THU MG1 CO HIEU LUC 30/07

Déng gidm nhe vé dudi $6.30/Ib phién 28/07 (-0.93%, ~$13,865/MT), xéa muc tang cla phién lién trudc khi nha dau tu ding ngoai chd FOMC. Phién 27/07, déng chudn LME tang 0.9% Ién $13,770/tan trong phién giao dich chinh thic nho gid dau gidm lam diu lo ngai &p lyc gia va tang trudng. Nén cung van
chat: ddu hiéu khan hang tai Trung Quéc, tén kho LME gidm manh tir dau quy lll, céng rui ro gidn doan san xuat tai Chile do b&o I6n. Nén cau dai han tiép tuc dugc chéng d& bdi chuyén dich nang lugng sach va mé rong trung tam di liéu Al.

Hai méc chinh sach can luu y: (1) Quyét dinh Section 232 véi déng tinh luyén (16 trinh dé xudt 15% tir 01/01/2027, 30% tir 01/01/2028) van treo — bdo cdo cap nhat thj trudng déng ndi dia My dd dén han 30/06 va nay qua han gdn mét thang; day van Ia rai ro hai chiéu I6n nhat véi gia déng ngan han.
(2) Tir 30/07/2026 (ngay mai), nha nhap khau My déi véi mét s6 mat hang déng (HTSUS 8544.42.10 /.20 / .90 va 8544.49.10) bat budc khai bdo quéc gia ndu luyén chinh (country of smelt) va quéc gia duc (country of cast) trong hé thdng ACE, theo hudng dan CBP ngay 15/07/2026. Déi tac
My cla IRM can dugc théng bao trudc néu cé bat ky dong hang nao cham nhém HTS nay.

NANG LUQNG, DU BAO & CHIEN LUQC IRM — 29/07/2026

GIA DAU THO — BA PHIEN MAT 16%, ROI BAT LAl HON 4%

Tl dinh ~$102/bbl tuan trudc, Brent da trai qua nhip gidam ba phién manh nhat ké tir 2020: téng céng ~16%. Phién 27/07, hgp déng ICE thang 9 déng clra $85.87/bbl (-11.3%) — mdrc gidm ngay I6n nhat ké tir 08/04/2026; WTI mat ~7% vé $82.61/bbl. Phién 28/07 ti€p tuc do day quanh $84/bbl truéc khi 6n
dinh. Ba yéu t6 cdng hudng gay ra cl sap: (a) 1&nh tam ding khong kich kéo dai sang dém th( ba; (b) dam phéan Iran-Oman vé hang hai qua Hormuz; (c) Caspian Pipeline Consortium (CPC) da néi lai béc d& dau thé tai cdng Bi€n Pen gan Novorossiysk — tuyén chiém ~80% xuéat khau dau cua
Kazakhstan, g& bo mét trong ba cti s6¢ cung dong thai.

Sang phién 29/07, Brent bat lai hon 4% Ién gén $88/bbl (hgp dong thang 9 +3.42% |én $86.97 theo s6 liéu sém), WTI +3.58% |én $82.09/bbl, khi giao tranh tai phat. Dir liéu API cho thady tén kho dau thé My gidm 3.3 triéu thing tudn trudc, cung c6 trang thai cung chat. Bién d6 giao dich Brent trong riéng
thang 7 Ién t6i gan $32/bbl — muc bién dong can dugc tinh vao moi mé hinh chi phi van tai va nang lugng.

Kich ban 29-31/07: (a) FOMC hold + giao tranh gi6i han & muc tra dia qua lai nhu hién nay - Brent dao ddng $84-95/bbl; (b) My mé lai chién dich khéng kich quy mé hodc mét cudc tan cdng gy thiét hai thuc té cho co sé Aramco/Yanbu — bat lai $100-110/bbl; (c) dam phan Iran-Oman dat co ché hang hai
va My kiém ché - vé $78-84/bbl.

SU KIEN CAN THEO DOI CHAT (HOM NAY VA cUOI TUAN)

29/07 — CUQC HOP FOMC (tam diém): quyét dinh I&i suat céng b6 14:00 gid mién Ddng (01:00 sang 30/07 gid Viét Nam), hop bdo Chu tich Kevin Warsh ldc 14:30; khéng c6 Ban tém tat Dy bao Kinh té (SEP). CME FedWatch: gilt nguyén 3.50%-3.75% ~62-66%, tang 25bp 1én 3.75%-4.00% ~34-38% (da
téng tir ~10.7% ngay 15/07 va ~25.8% tuan trudc — mot trong nhiing nhip dinh gia lai nhanh nhat nhiéu nam). Xac suéat tang |ai sudt thang 9 quanh 74-82%. Pay la phién hop th( hai ca Chu tich Warsh; 6ng da tir bé dinh hudng chinh séch (forward guidance) va tuyén bé trudc Quéc hodi ngay 14/07 rang
FOMC "khéng khoan nhugng véi lam phét dai ddng & murc cao". Noi bd chia ré: Cha tich Fed Dallas Lorie Logan céng khai Gng hé tang 1&i suat ngay thang 7; Chu tich Fed Cleveland Beth Hammack cho rang lam phéat van quéa cao. Ky vong déng thuan (FactSet, Morningstar) van la giit nguyén — phién thi
nam lién ti€p — nhung rui ro bat ngd diéu hau la cao bat thudng.

Lich dir liéu con lai trong tuan: 30/07 — GDP quy Il ctia My va s6 don xin trg cap that nghiép Ian dau; 31/07 — Chicago PMI thang 7 va Ky vong lam phat Dai hoc Michigan. Song song |a tuén cao diém céng bé lgi nhuan nhém megacap My (Apple, Microsoft, Meta, Amazon).

Theo déi lién tuc: (1) mac d6 va quy mod dap tra ciia My sau dot tan cong tén Itra cia IRGC — bién s6 chi phdi toan bd t6 hgp nang lugng-kim loai quy; (2) UAV nhdm vao co sé dau mién Dong Saudi va dién bién Bab el-Mandeb/Bién D6; (3) d6 bén clia viéc CPC/Novorossiysk néi lai bdc dd; (4) quyét dinh
Section 232 véi déng tinh luyén (da qua han) va méc khai bdo smelt/cast 30/07; (5) diém gia NdPr thang 8 clia SMM du kién 01/08; (6) chinh sach xuat khau dat hiém/antimon cta Trung Quéc trudc hai méc 10/11 va 27/11/2026.

DU BAO GIA 29-31/07/2026

Hang héa Du béo Base Kich ban Bull Kich ban Bear

Vang $4,000 - $4,160/0z Fed hold + giong trung tinh, hodc My mé lai chién dich khéng kich quy mé - $4,250+ Fed tang 25bp bat ngd, USD bt phéa - $3,880-3,950

Bac $56 - $60/0z Vuot $61-62 néu vang but pha va risk-on cong nghiép quay lai Vé $53-55 néu Fed diéu hau két hop lo ngai tang trudng
Brent $84 - $95/bbl Aramco/Yanbu tring don thuc té hoac My leo thang » $100-110 Co ché hang hai Iran-Oman dat dugc + My kiém ché - $78-84
Péng $6.15 - $6.45/Ib Section 232 xac nhan thué dong tinh luyén - $6.70+ Fed diéu h&u / Trung Quéc xa tén kho - $6.00-6.10

Antimon EU $22.5 - $23.5/kg Tin hiéu khéng gia han dinh chi kiém soat TQ - $25+ Ap lyc tir mat bang gid TQ kéo gid EU vé $21-22/kg

NdPr alloy $130 - $140/kg (cho diém gia 01/08) Duy tri da thang 7 cla ré dat hiém - $145+ Chét 15i sau nhip +21.4% thang 7 —» $120-128

Bao cao do IRM — Indochina Rare Metal Co., Ltd bién soan hang ngay, chi mang tinh tham khao, khéng cdu thanh khuyén nghi dau tu. Nguén: SMM (Shanghai Metals Market), TradingEconomics, Bloomberg, CNBC, CNN, Reuters, Fortune, Forbes Advisor, JM Bullion, LME, CME FedWatch, Morningstar, Kitco, US Department of Commerce / BIS / CBP, White House, USGS, Silver Institute,
CENTCOM/UKMTO (qua tudng thuét béo chi). Ngay phat hanh: 29/07/2026. Cac diém gia ghi "29/07" phan &nh phién dang giao dich tai chau A/chau Au va c6 thé thay déi truéc gio déng clra New York; quyét dinh FOMC cong b sau thoi diém phat hanh bao céo nay. Chudi gid antimon néi dia Trung Quéc dang trong qué trinh déi chi€éu nguén — xem ghi chii Bang 1



