IRM INDOCHINA RARE METAL Co., Ltd

RARE EARTHS - STRATEGIC MINERALS - TRADE — VIENTIANE, LAO PDR

BAO CAO THI TRUONG HANG HOA & KIM LOAI HANG NGAY
DAILY COMMODITIES - METALS - MINERALS MARKET REPORT
Ngay giao dich: 20 thang 7, 2026 (Th{ Hai) - Phat hanh: 20/07/2026 - Chi mang tinh tham khao

1! TIN NONG: CHIEN SU MY-IRAN BUGC SANG DEM KHONG KiCH THU 8 LIEN TIEP — Tén Ira Iran tan céng c&n c( tai Jordan (18/07) khién 2 quan nhan
My thiét mang, 1 mat tich; CENTCOM tra dia nham IRGC va nang luc de doa hang hai tai eo Hormuz; luu lugng tau qua Hormuz XUONG PAY 3 TUAN; Trump
doa danh ha téng Iran trong tuan néu ngoai giao bé tac - Dau Brent déng tuan $88.10/bbl (+4.6% phién 17/07; +~12%/tuan) — dinh 1 thang - CPl My thang 6
(céng bé 14/07) GIAM 0.4% m/m — manh nhat tir 4/2020, y/y ha vé 3.5% - xac suat Fed GIU NGUYEN |3i suat tai hop 28-29/07 1én ~85-88%; xac suat tang
13i thang 9 IUi vé ~63% - Vang héi vé ~$4,017/0z — tuan tang dau tién sau 1 thang - Antimon ndi dia TQ ROl vé ~$12,250/tan (—23% trong 2 tuan) trong khi
chau Au gilt $23,000/tdn — chénh léch gidn rong - Han théa thuan ngung cdm XK antimon/gali/germani ctia TQ véi My 27/11/2026 — chi con ~4.3 thang !!

GIA SPOT KIM LOAI — PHIEN 20/07/2026
Spot Metal Prices — Trading Session 20/07/2026

Hang héa / Commodity Gia hién tai % Thay déi Ghi chu

VANG - XAU/USD ~$4,017/0z A +1.0% Péng tuan 17/07 tai $4,017; tuan tang dau tién sau 1 thang nhd ky vong Fed dju lai
sau CPI + dong tién tra an cuéi tuan

BAC : XAG/USD ~$56.6/0z A héi nhe H6i ky thuat cudi tuan nhung van quanh ving day 8 thang; thdp hon ~1.7% so ky béo
cdo 09/07

PONG - Copper ~$6.13/lb v —-~1% Ha nhiét sau tuan tdng nhd gian doan nguén cung KCC (DRC) + USD yéu; van cao hon
~1.3% so 09/07

ANTIMON - Sb (retail) ~$51.8/kg ® 6n dinh Retail di ngang (—=5.9% YTD); TQ ndi dia SMM lao déc vé $12,253/t; chau Au gilt
$23,000/t — chénh léch gian réng

NdPr (SMM céng nghiép)  $133.02/kg A 6n dinh cao Gilr dinh 2026; nhu cau EV + dién gié manh (chi s6 cap nhat theo thang — ky ké ti€p dau
thang 8)

DAU BRENT ~%$87-89/bbl A +4.6% Ddng 17/07 tai $88.10 (+~12%/tuan) — dinh 1 thang; dém khéng kich th( 8 + Hormuz
gan té liét

TONG QUAN THI TRUONG & BIEN PONG GIA — 20/07/2026

Market Overview & Price Movements

Tuén 13-17/07 ching kién xung dét My-Iran chuyén tir "sup dé ngling ban" sang chién dich khéng kich kéo dai: My tai phong téa hai quan cac cang Iran gan eo
Hormuz tir dau tudn va lan dau tién tan céng mot tau dau gan kho cadng xuat khau chinh cuta Iran; Tehran dap trd bang loat tan cong vao cac nudc chd nha luc lugng
My (Bahrain, Jordan, Kuwait, Oman, Qatar, Syria), trong dé c6 nha may dién - kh&r man cla Kuwait, déng thdi dugc cho 1a da chi dao Houthi sén sang danh phéa tuyén
Bién D6 néu My nham vao ha téang nang lugng Iran. Cudi tuén leo thang nghiém trong hon: tén Ita Iran tdn céng can c( tai Jordan dém 18/07 lam 2 quan nhan My
thiét mang (1 mat tich) — CENTCOM Iap térc m& dém khong kich th 7 réi tha 8 lién ti€p nham IRGC va néng luc de doa hang hai tai Hormuz; luu lugng tau qua eo
xudng thap nhat 3 tuan. Dau Brent tdng ~12% trong tuén, déng 17/07 tai $88.10/bbl (+4.6%, dinh 1 thang; dinh phién $88.32); WTI d6ng $82.49/bbl (+4.5%, dinh
5 tudn). Trump canh bdo cé thé danh ha tang Iran tuédn nay néu khéng cé dot pha ngoai giao, song trdn an rang chua xay ra "tdng gia dau 6 at" — gia hién van thap
hon nhiéu dinh ~$114/bbl cta dgt xung dét trudc (05/05).

Tam diém vi mé dado chiéu: CPl My thang 6 (cong b6 14/07) gidam 0.4% m/m — mUc gidm theo thdng manh nhét tir 4/2020, chd yéu nho gid xang —9.7% trong giai
doan nglmg ban thang 6; lam phat y/y ha vé 3.5% (tlr 4.2% thang 5), CPI 16i di ngang m/m (y&u nhat tir 5/2020; 2.6% y/y). Thi trudng lap tic dao vij thé: xac suat Fed
gilr nguyén 13i suat 3.50-3.75% tai cudc hop 28-29/07 vot 1én ~85-88% (CME FedWatch, tir ~58% ngay trudc CPl); xac suat tang l1ai thang 9 Iui vé ~63% (tUr >75% —
c6 thoi diém cham ~85% ngay sau khi ngitng ban sup dé). Chu tich Fed Kevin Warsh diéu tran Ha vién ding ngay cong bé CPl, nhd&n manh mét dir liéu mém "chua
phai nhiém vu hoan thanh"; luu y then chét: CPI thdng 7 (céng bé giira thang 8, sau cudc hop 28-29/07) méi phan anh cu séc nang lugng cua dot tai leo
thang. Hé qua cho kim loai quy: co ché truyén dan dao so véi dau thang — phién 17/07 Igi sudt TPCP My gidm manh (dong tién trd &n), USD suy yéu trén dé thj tuan -
vang +1.0% déng $4,017/0z, ghi nhan tuan tang dau tién sau 1 thang; bac héi nhe vé ~$56.6/0z nhung van quanh day 8 thang. Péng ha nhiét vé ~$6.13/Ib sau tuan
tang nhd gidn doan nguén cung (mé KCC tai DRC bi ca quan thué niém phong, dirng san xuat). Ching khoan My déng tuéan risk-off: Dow —0.8%, S&P 500 —1.0%,
Nasdag —1.5%. NdPr cdng nghiép gilt dinh 2026 tai $133.02/kg; antimon retail 6n dinh ~$51.8/kg nhung gid néi dia TQ lao déc —23% trong 2 tuédn; han chét
27/11/2026 chi con ~4.3 thang.

% Phién 17/07 Gia 20/07 (UOC) Gia 17/07 Gia 16/07
Dau Brent A +4.6% ~$87-89/bbl $88.10/bbl* $84.23/bbl
Dau WTI A +4.5% ~$81.5-83/bbl $82.49/bbl* $78.95/bbl
Vang A +1.0% ~$4,015-4,025/0z $4,017/0z (ddy $4,009) ~$3,977/oz
Bac A héi nhe ~$56.5-57.0/0z ~$56.6/0z ~$56.2/0z
Poéng vV —~1% ~$6.10-6.16/Ib ~$6.18/Ib (day 1 tuan) ~$6.22/lb
NdPr (SMM CN) A 6n dinh cao $133.02/kg $133.02/kg $133.02/kg
Antimon (retail) @ 6n dinh ~$51.8/kg $51.8/kg ~$51.8/kg

Bang 1. Bién déng gid cdc nhém hang héa chinh, 16/07 - 20/07/2026. (UOC) = uéc tinh phién A sdng thir Hai theo ngudn tham khao; (%) gid déng phién 17/07 tai New York — Brent/WTI I3n luot +4.6% /
+4.5% (dinh 1 thdng /5 tuan) sau dém khéng kich thi 6 lién tiép va vy Iran tdn céng nha may dién - khtt man Kuwait; cd tuan 13-17/07: Brent +~12%, WTI +~15%.

THI TRUONG VANG & BAC TOAN CAU — 20/07/2026

Gold & Silver Global Market

GIA & XU HUONG

e Vang spot: déng tuan 17/07 tai ~$4,017/0z (+1.0%) — tudn tang dau tién sau 1 thang nhd dat cugc tang 1ai suat ha nhiét; day phién 17/07 $4,009, ddy tuan
~$3,960 (16/07 — mat méc $4,000 phién Thir Nam trudc khi 1dy lai); sdng 20/07 giao dich quanh $4,015-4,025

o Ky thuat: ho tro gan: $4,000 - $3,960 - $3,941 (day YTD); khang cu: $4,045-4,050 (vung "gid tri hgp ly" WGC) - $4,100 - $4,200-4,260 (trendline giam tir dinh
thang 3); 'death-cross' van hién hiiu trén dé thj ngay — gidi phan tich ky thuat (TradingView) con nghiéng kich ban "héi réi giam tiép"

e Bién dong da thu hep dang ké& so véi 2 tuan dau thang 7 (khéng con phién dao déng £$100/0z); vang van gidm ~6% tu ddu nam

e Du bao thang 7/2026 (LiteFinance): bién dd réng $3,365 - $4,236/0z; OCBC duy tri quan diém gidm trung han do lgi suat thuc; di€m méi: WGC déanh gia vang cé
tiém nang bt pha 1én trén $4,500 néu chu ky trd &n/ndi 16ng quay lai — quan diém thj trudng dang phan héa ré rét

SU KIEN & PONG LUC

e CPI My thang 6 (céng bé 14/07): —0.4% m/m — manh nhét tir 4/2020 (gid xadng —9.7% trong giai doan ngiing ban); y/y 3.5% (tir 4.2%); CPI 16i di ngang m/m —
y&u nhat tir 5/2020, 2.6% y/y (dudi du bao 2.8%); dich vu ex-nang lugng di ngang, nha & +0.1%, bao hiém xe/quan do/xe cii déu giam



CME FedWatch: xac suét giit nguyén 3.50-3.75% tai cudc hop 28-29/07 Ién ~85-88% (tlr ~58% ngay trudc CPI); xac suat tang 1ai thang 9 1Ui vé ~63% (tir >75%)
va ti€p tuc troi xuéng cudi tudn khi lgi suat giam — "dat cugc tang 1ai dang ngudi dan" Ia dong luc chinh gilp vang c6 tuan tang dau tién sau 1 thang

Cha tich Kevin Warsh diéu tran Ha vién 14/07: dir liéu mém "chua phai nhiém vu hoan thanh"; Fed buéc vao giai doan im lang (blackout) tir 18/07 — khong
con phat bi€u dinh huéng truéc cudc hop

Luu y then chét: CPI thang 6 do giad xang thai ngimg bén; CPI thang 7 (c6ng bé gilta thang 8) mdi do cl séc dau ~$88/bbl — rui ro "diéu hau quay lai" chua bij loai
bd

PBoC da mua vang thang tha 20 lién ti€p (s6 liéu thdng 6 — muc tdng du trit theo thang I6n nhat hon 2.5 ndm) — tru d& cau trdc dai han; sé liéu thang 7 cong bé
dau thang 8

Tuan nay: cao di€m mua bdo céo Igi nhuan Q2; Trung Quéc &n dinh LPR hém nay 20/07; PMI so b6 toan cau cong bé 24/07

HIEU SUAT & V| THE BAC

Bac spot: ~$56.6/0z — hdi ky thuat cudi tuan (COMEX c6 phién tdng >2%) song van quanh vling day 8 thang thiét 1ap gitra thang 7; thap hon ~1.7% so ky bao
céo 09/07

YTD —~19%; van cao hon ~55% so cung ky nam trudc du da diéu chinh sau

Cau trac dai han khéng d6i: nam tham hut cung - cau vat chat thr 6 lién tiép (Silver Institute); nhu cau céng nghiép (solar, EV, data center Al, 5G) ti€p tuc hap thu
tén kho

Ty & vang/bac ~71 — nhich tir ~70 ky truéc, phan anh bac van yéu tuong déi so vang; bién dao dong 52 tuan: $36.15 - $121.58/0z

ANTIMON, DAT HIEM & KIM LOAI CONG NGHIEP — 20/07/2026

Antimony, Rare Earth & Industrial Metals

GIA ANTIMON (Sb)

Gia tham khao ban Ié toan cau: ~$51.80/kg (cap nhat 17/07/2026) — di ngang; —5.85% tir ddu n&m nhung van cao hon ~172% so vdi dau 2024

TQ néi dia (SMM, 99.65% Sbh): $12,253/tan ngay 17/07 (-$398 trong phién) — lao déc tir ~$19,563/t (thang 6) — $15,940/t (02/07) - $12,253/t: —23%
trong 2 tuan, —37% so thang 6; ngudén cung déi dao + cau ndi dia (chéng chay, dc-quy) suy yéu

Chau Au (SMM): $23,000/tan (bién 22,500-23,500) — di ngang suét thang 7 —» premium so gid TQ néi dia gian rong Ién ~88% (tir ~44% dau thang), phan &nh
ma sat co ché gidy phép xuat kh&u cta TQ

Bac My: SMM ghi nhan ~$14/Ib (~$31/kg; bién $13-15/Ib) — van la thj trudng dat dé nhat do di chiing 1énh cam XK cla TQ thang 12/2024

B&i canh: CRU udc gid antimon da giam ~36% tur dinh 6/2025 (~$60,000/t) nhung van cao hon nhiéu mat bang lich sir; Fastmarkets duy tri du bao nguén cung 2026
"tuong déi day du" nhd tang truéng cong suat Bong Nam A

CO HOI CHIEN LUQC IRM — CAP NHAT QUAN TRONG

Trung Quéc tam ngung Iénh cdm xudt khdu antimon/gali/germani sang My tir 09/11/2025, hiéu luc dén 27/11/2026 (thoa thuan Trump - Tap Can Binh) — chi céon
~4.3 thang; co ché 'whitelist' 11 doanh nghiép TQ dugc phép xuat khau giai doan 2026-2027 gilr nguyén

Cap nhat 20/07 — chénh léch gia: khoang cach TQ ndi dia ($12,253/t) va chau Au ($23,000/t) gidn réng nhéat tir dau nam - du dia chao gid canh tranh cho nguén
hang Déng Dudng vao EU/B&c My; nhung da roi cla gia TQ la cadnh bao ap luc gidm cé thé lan sang benchmark chau Au - uu tién chét hgp déng ky han gia cé dinh
ho&c céng thic c6 giad san ngay trong clra s6 hién tai; cap nhat bang chao gia theo tuan thay vi theo thang

War risk & logistics: tuan qua My lan dau danh tau dau gan cang XK Iran + tai phong téa hai quan + Hormuz gan té liét - phi bao hi€m rai ro chién tranh va cudc
tuyén Trung Déng tang vot; rdi ro méi: Iran chi dao Houthi s&n sang danh phéa Bién Dd — tuyén giao hang A-Au qua Suez cé nguy co phai vong Mii Hao Vong (doi
cudc + 10-14 ngay hanh trinh) — chao giad CFR/CIF cho khach EU cén diéu khodn phu phi linh hoat (BAF/war-risk surcharge) va laycan dy phong; can nhac chét cuéc
sém cac 16 Q3

Tiép tuc theo dbi tién @6 giao hang 16 antimon Thai Lan - Viét Nam (HD s6 2004.3/2026/TTHT-NTL-SPK) qua cang Laem Chabang — tuyén gom hang ndi A hién
khéng chju tac dong tryc ti€p tir Hormuz/Bién D6

>>> IRM: vi thé dia ly Lao - Thai Lan - Viét Nam cang néi bat khi cd Hormuz Ian Bién Pé cung gap rui ro; day la lgi thé canh tranh chinh trong
~4.3 thang chuyén tiép trudc han 27/11/2026 <<<

GIA PAT HIEM NdPr

NdPr alloy céng nghiép (SMM, ndi dia TQ): $133.02/kg — gilr dinh 2026 (chi s6 01/07, +21.4% so thang trudc; cap nhat theo thang, ky ké ti€p dau thang 8);
Nd kim loai $145.88/kg (+19.6% m/m), Pr kim loai $149.19/kg (+19.5% m/m)

Retail (nha dau tu cé nhan): Neodymium $244.90/kg (+64% tir dau ndm); Praseodymium $245.40/kg (+70.3% tir ddu nam) — khéng déi so ky trudc

Nhém dat hi€m nang tdng manh: Terbium oxide ~$970/kg (+~30% so dau Q2); Dysprosium oxide ~$209/kg — cling c6 méat bang gia toan phc hé nam cham
Chinh sach — leo thang méi: TQ dua MP Materials (My) vao danh sach thuc thé; co ché t6 gidc vi pham gidy phép XK ctia MOFCOM chinh thdc van hanh - kiém
soat chubi cung siét chat hon; chiéu ngugc lai, phuong Tay tang téc da dang héa: DOE hau thudn du 4n dat hiém Peabody tai Wyoming (08/07), Alcoa duyét xay nha
maéy gali tai Uc v6i hau thudn My - Nhat (15/07)

IRM tai Lao: gié tri chién lugc clia ngudn cung Dong Duong ngoai TQ ti€p tuc dugc cling ¢6; uu tién khao sat va cap phép khai thac REE trong ntra cuéi 2026

PONG — CHUYEN POl NANG LUONG

Gia: ~$6.13/Ib (~$13,500/tan) — ha nhiét ~1% dau tuan sau khi tdng trong tuan 13-17/07; van cao hon ~1.3% so ky b&o cdo 09/07

Hé trg: moé dong KCC (DRC) bj ca quan thué niém phong, dimg san xudt — rdi ro nguén cung mai dang ké&; USD suy yéu trén dé thi tuan; thi€u hut acid sulfuric tir
Trung Dong (dau vao tinh luyén) tiép tuc can theo doi

Luc can: leo thang Trung Déng gir rdi ro lam phat/I&i suat trong tdm ngadm, lam md trién vong cau céng nghiép; TQ gidam nhap kh&u va xa kho du trir dau - nguyén
liéu trong giai doan xung dot

BHP da nhan phé duyét moéi trudng cho dy 4n mé réng mé déng tai Chile (muc tiéu gan gap déi san lugng dén gilta thap nién 2030); IEA: nhu cadu déng tdng manh
dén 2040 nho dién khi héa va nang lugng tai tao

MA TRAN TAC PONG — PHIEN 20/07/2026

Impact Matrix — Macro Drivers vs. Commodity Groups

Yéu té6 & Nguén 3 a Antimon / Pat hiém

Chién su My-Iran dém khoéng kich th 8; 2 quan nhan  + (tra an, lgi suat 1) +/— trung tinh | — — ++ cudc bién / war risk
My thiét mang; Hormuz gan té liét; Trump doa danh
ha tang (CENTCOM/CBS/Reuters)

CPI My thdng 6 —0.4% m/m, 16i di ngang (BLS, 14/07) ++ + + Trung tinh

Fed: xac suat gilr nguyén 28-29/07 ~85-88%; tang lai + + + nhe | Trung tinh
thang 9 Iui vé ~63% (CME FedWatch)

Warsh: "chua hoan thanh nhiém vu"; CPI thdng 7 méi  — (rdi ro dao chiéu) - — nhe | Trung tinh
do cu s6c dau (Fed)

Antimon TQ ndi dia —23%/2 tuan; chau Au di ngang - - — —/++ Sb (ap luc gia | nhung ctra sé chénh léch 1)
$23,000/t (SMM)

TQ entity-list MP Materials; DOE-Peabody; Alcoa gali — — — ++ CL (NdPr/REE)



Uc (08-15/07)
Nhu cau EV / wind / Al data center (IEA) + +++ +++ +++ NdPr

Bang 2. Ma trén tac déng cac yéu té vi mé Ién timg nhém hang héa, phién 20/07/2026. Luu y: sau CPI thdng 6, co ché truyén dan BAO so véi dau thdng 7 — séc dia chinh tri hién ddy dong tién trd &n vao
tréi phiéu (lgi suat giam) va HO TRQ vang, thay vi gdy lo tang I&i sudt; co ché cé thé ddo lai néu CPI thdng 7 néng.

NANG LUQNG, DU BAO & CHIEN LUQC IRM — 20/07/2026

Energy, Forecast & IRM Strategy

GIA DAU THO

e Brent 17/07 déng phién: $88.10/bbl (+4.6%; dinh phién $88.32) — cao nhat 1 thang; WTI déng $82.49/bbl (+4.5%) — dinh 5 tuan; ca tuan 13-17/07: Brent
+~12%, WTI +~15% (tir ~$71.8 ngay 10/07)

e Chudi su kién tuan: My tai phong téa hai quan cang Iran gén Hormuz (dau tudn) - 1an dau t&n céng tau dau gan kho cang xudt khdu chinh cta Iran - Iran tan
cdng loat muc tiéu tai Bahrain, Jordan, Kuwait, Oman, Qatar, Syria; ddnh nha may dién - kh* man Kuwait » dém th 6 (17/07) My danh radar gidm séat bd bién,
phong khéng, hau cén va khi tai hang hai —» cudi tuan: 2 quan nhan My thiét mang tai Jordan, My m& dém khéng kich thdr 7-8 nham IRGC; Axios: My diéu thém may
bay ti€p dau tdi Israel — tin hiéu chién dich c6 thé md rong

e Trump: doa danh ha téng Iran tuan nay néu ngoai giao bé tac, song tran an "chua cé tang gid dau 6 at nhu canh bdo"; Iran goi Hormuz 1a "1an ranh dé", doa diing
toan bd xuat khdu néng lugng khu vuc néu ha tang bi tdn cong

e Yéu té giam gia van hién hitu: tén kho dau thé My bat ngd tang; OPEC+ duy tri 16 trinh tang san lugng; TQ gidm nhap kh&u va xa kho du trir trong xung dot —
lam diu 4p luc cung toan cau; Trump khang dinh muén gia dau thap trudc bau ct gitra ky 03/11

o Rui ro hai chiéu rat 16n: bién doé giao dich ngan han ndi Ién ~$80-95/bbl; kich ban Hormuz gidn doan toan phan (~20% dau/LNG toan cau) cé thé dua Brent tré lai
vung >$100 (dinh dgt xung dét trudc: ~$114/bbl ngay 05/05); kich ban ha nhiét nhanh kéo gia vé $78-80

SU KIEN & CHIEN LUQOC IRM TUAN NAY (20/07 - 24/07/2026)

(1) vi MO & LAI SUAT

e Fed budc vao giai doan im lang (blackout) tir 18/07 — khéng con phat biéu dinh hudng trudc cudc hop 28-29/07; thj truong dinh gid ~85-88% gilr nguyén 3.50-
3.75%

e Tuan cao diém mua b&o céo Igi nhuan Q2 tai My; Trung Quéc an dinh I&i sudt LPR hém nay 20/07; PMI so bd toan cau céng bé 24/07; s6 don xin trg cap that nghiép
M§ (Thir N&m)

e CPI thang 7 (c6ng b6 gitra thang 8) mdi la phép thir thuc sy véi cl s6c nang lugng — theo ddi gid xang ban Ié My va ky vong lam phat d€ dinh vi sém

(2) CHIEN LUOC IRM — ANTIMON

e Clra s6 co hoi trugc han 27/11/2026 chi con ~4.3 thang — uu tién chét hgp déng dai han vé6i khach chau Au/Bac MY; tan dung chénh léch TQ néi dia - chau Au
dang gian rong, nhung chao gid can cap nhat theo tuan do da roi nhanh cla gid TQ; uu tién cdu tric gid c6 dinh/cé san

e Khan truong vé logistics: war risk premium va cudc tuyén Trung Déng tang vot; theo ddi sat nguy co Houthi tai kich hoat Bién D6 (&nh hudng chang giao hang EU
qua Suez) — diéu khodn BAF/war-risk surcharge, laycan linh hoat; can nhac chét cudc sé6m céac 16 Q3

o Tiép tuc theo déi tién do giao hang 16 antimon Thai Lan - Viét Nam (HD s6 2004.3/2026/TTHT-NTL-SPK) qua cadng Laem Chabang — tuyén néi A khdng chiu tac dong
truc ti€ép tir Hormuz/Bién Dé

(3) CHIEN LUQC IRM — DAT HIEM

e NdPr cong nghiép gilr dinh 2026 tai $133.02/kg — thdi di€m thuan Igi d€ danh gid lai cac thda thuan cung Ung dai han; theo d&i ky cap nhat chi s6 SMM dau thang 8

e TQ entity-list MP Materials + co ché t6 giac MOFCOM - khach phuong Tay cang khat nguén cung ngoai TQ; tin hiéu chinh sach phuong Tay dén dap (DOE-Peabody,
Alcoa gali Uc v6i hau thudn My-Nhat) cling cé gia tri chién lugc cia nguén cung Déng Duong

e |RM tai Lao: ti€p tuc uu tién khao sat va cap phép khai thac REE trong nira cudi 2026

(4) RUI RO CAN THEO DOI CHAT

e Iran thyc thi de doa déng hoan toan eo Hormuz (~20% dau/LNG toan cau) hodc Houthi tai kich hoat Bién D6 — cudc A-Au qua Suez tidng vot, anh hudng truc tiép

ch&ng giao hang EU cla IRM (chdng gom hang ndi A van an toan)

CPI thang 7 néng (céng bé gilta thang 8) - kich ban diéu hau quay lai: vang c6 thé kiém dinh lai $4,000 réi $3,941 (ddy YTD); bac rdi ro vé viing $55-56

Pa roi gid antimon TQ noi dia lan sang benchmark chau Au - bién lgi nhuan xuat khau co lai nhanh hon du kién

Kha nang TQ khoéng gia han théa thuan tam ngung XK antimon sau 27/11/2026 - rui ro gian doan nguén cung trd lai

Kich ban ha nhiét dét ngét (dam phan néi lai) » dau quay vé $78-80, unwind war-risk premium — bién dd dao déng cuc rong tiép dién trong quy 3/2026

Tuyén bé mién trir trach nhiém: Bdo cdo nay chi mang tinh chat tham khao va khéng phai la I3i khuyén dau tu. S6 liéu dugc téng hgp tir cac nguén cdng khai (Reuters, CNBC, Bloomberg, CBS/ABC
News/Al Jazeera, CENTCOM, TradingEconomics, Investing.com, Barchart, TradingView, LiteFinance, SMM/metal.com, rare-earth-mining.com, CRU, Fastmarkets, IMARC, strategicmetalsinvest.com, Yahoo
Finance, Oilprice.com, CME FedWatch, BLS, JM Bullion, World Gold Council) tinh dén sang ngay 20/07/2026 (gi¢ Viét Nam). M6t s6 gia phién hién tai la uéc tinh do dé Iéch thdi gian giao dich (phién A sang
Th Hai) va tinh chat cap nhat theo thang cia mét sé chi s6 (NdPr SMM cap nhat dau thang; antimon retail cap nhat gan nhat 17/07). Indochina Rare Metal (IRM) khéng chiu trach nhiém vé bat ky tén that
nao phat sinh tir viéc str dung thong tin nay.



