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Ngay giao dich: 09 thdng 7, 2026 (Th& Nam) - Phat hanh: 09/07/2026 - Chi mang tinh tham khao

I TIN NONG: TRUMP TUYEN BO THOA THUAN NGUNG BAN VOI IRAN "CHAM DUT" — Tai thuong dinh NATO (Ankara) ngay 08/07, Téng théng My tuyén bé MOU
tam thoi véi Iran da "két thic"; My KHONG KiCH hon 80 muc tiéu tai Iran (phong khéng, chi huy, radar, tén Itra chéng ham); Iran tuyén bé da tan cong 85 co
s6 quan su My tai Bahrain & Kuwait va DE DOA DPONG EO HORMUZ - Dau Brent vot +5.2% Ién $78/bbl - Bién ban FOMC thang 6 (cong bé 01:00 siang 09/07 gio
VN) xac nhan lap truong DIEU HAU — uu tién én dinh gia cd; xac suéat tang lai thang 9 1én ~66% - Vang lui vé ~$4,050/0z, ki€ém dinh "nguéng gia tri hop Iy"
$4,045 cia WGC - Bac ROl VE ~$57.6/0z (—4%), day 8 thang - Thoa thuan ngung cam XK antimon/gali/germani ctia TQ véi My hét han 27/11/2026 — cira s6
chi con ~4.5 thang !

GIA SPOT KIM LOAI — PHIEN 09/07/2026

Spot Metal Prices — Trading Session 09/07/2026

Hang héa / Commodity Gia hién tai % Thay déi Ghi chu

VANG - XAU/USD ~$4,050/0z vV ~—2.2% Pdy 1 tuan; kiém dinh vung $4,045-4,050 (fair value WGC) sau bién ban FOMC
diéu hau

BAC - XAG/USD ~$57.6/0z v ~-4.0% D4y 8 thang (thdp nhat tir 12/2025); 1ai sudt thuc cao dé nang kim loai quy

PONG - Copper ~$6.05/lb v -2.0% D4y 2 tuan; USD manh + lo ngai san xudt toan cau do leo thang Trung Bong

ANTIMON - Sb (retail) ~$51.8/kg @ 8n dinh —5.9% YTD; EU ~$33/kg; co hoi IRM trudc han 27/11

NdPr (SMM céng nghiép) $133.02/kg A 6n dinh cao Gilr dinh 2026; nhu cau EV + dién gié manh (chi s6 cap nhat theo thang)

DAU BRENT ~$77-78/bbl A +5.2% Dong phién $78.02; Trump tuyén bé ngimg ban "chdm dut" + de doa phong téa
Iran

TONG QUAN THI TRUONG & BIEN PONG GIA — 09/07/2026

Market Overview & Price Movements

Phién 08/07 (rang sang 09/07 gid VN) ching kién leo thang Trung Béng budc sang giai doan nguy hiém méi: sau khi My khong kich trd dlia hon 80 muc tiéu tai Iran (hé théng
phong khéng, mang chi huy - kiém soét, radar, ndng luc tén Itta chéng ham va xuéng nhé — theo CENTCOM), Téng théng Trump tuyén b6 tai thugng dinh NATO & Ankara rang théa
thuan nglmg ban tam thai (MOU thang 6) véi Iran da "chdm dat" va de doa tai 4p dat phong téa hai quan. Iran dép trd bang tuyén bé da tan céng 85 co s& quan sy MY tai Bahrain
va Kuwait, déng thoi canh bao sé déng eo bién Hormuz. Dau Brent bat tang 5.2% déng phién tai $78.02/bbl (dinh trong phién ~$78); WTI +4.4% |én $73.52/bbl. Da tang ha nhiét
phan nao cubi phién khi Trump néi 6ng khoéng tin hai bén quay lai chién tranh toan dién.

D6 véi kim loai quy, co ché "ngugc chiéu truyén théng" clia nam 2026 ti€p tuc phat huy: dau tang — ky vong lam phat tang - Fed diéu hau - lgi suat thyc cao - vang/bac chju ap
lyc. Vang gidm han 2% trong phién 08/07, c6 lic cham $4,030/0z — thap nhat tlr 02/07 — trudc khi 6n dinh quanh vung $4,050-4,090 sang 09/07. Bac lao d6c gan 4% vé
~$57.6/0z, mUc thap nhat tlr thang 12/2025. Déng gidm 2% vé ~$6.05/Ib, ddy 2 tuan, do USD manh Ién va lo ngai chi phi nang lugng bao mon tri€n vong san xuat toan cau. Tam
diém vi mo: bién ban FOMC thang 6 (c6ng b6 14:00 ET ngay 08/07, tic 01:00 sang 09/07 gid VN) xac nhan Iap truong diéu hau dudi thoi Cha tich Kevin Warsh — uu tién 6n dinh gid
ca hon t6i da héa viéc lam, nhan manh "phu thuéc dir liéu" va khéng dua ra dinh hudng chinh sach. Xac suat Fed tang 1di suat thang 9 1én ~66% (tir 62%); thi truong tuang lai dinh
gid 13i suat diéu hanh tién vé ~4% cudi 2026. Diém sang cau tric: PBoC (TQ) bao cdo thang mua vang th( 20 lién ti€p trong thang 6 — muc tang du trir theo thang 16n nhat trong
hon 2.5 nam. NdPr céng nghiép gilr dinh 2026 tai $133.02/kg; antimon 6n dinh ~$51.8/kg véi han chét 27/11/2026 chi con ~4.5 thang.

Hang héa % Phién 09/07 Gia 09/07 (UGC) Gia 08/07 Gia 07/07
Dé&u Brent A manh ~$77-78/bbl $78.02/bbl* $74.16/bbl
Dau WTI A manh ~$72.5-73.5/bbl $73.52/bbl* $70.44/bbl
Vang vV ~-2.2% ~$4,050/0z ~$4,076/0z (day $4,030) $4,146/0z
Bac VvV ~-4.0% ~$57.6/0z $57.56/0z ~$61.2/0z
béng v -2.0% ~$6.05/Ib $6.05/Ib $6.15/lb
NdPr (SMM CN) A 6n dinh cao $133.02/kg $133.02/kg $133.02/kg
Antimon (retail) @ 6n dinh ~$51.8/kg ~$51.8/kg ~$51.8/kg

Bang 1. Bién déng gid cdc nhém hang héa chinh, 07/07 - 09/07/2026. (UOC) = gig ubc tinh/gan nhat theo ngudn tham khdo; (*) gid déng phién 08/07 tai New York — Brent/WTI Ian lugt +5.2% /
+4.4% sau tuyén bd "ngimg ban chdm dut" cda Trump va de doa déng Hormuz tir Iran.



THI TRUONG VANG & BAC TOAN CAU — 09/07/2026

Gold & Silver Global Market

GIA & XU HUONG

e Vang spot: ~$4,050/0z sang 09/07, sau khi gidam han 2% phién 08/07 (day trong phién $4,030 — tha&p nhéat tir 02/07); dang kiém dinh "ngudng gia tri hgp ly" $4,045/0z theo
bdo céo gilra nam ctia H6i déng Vang Thé gidi (WGC)

e Ky thuat: hd trg gan: $4,045 - $4,000 - $3,950 (dady YTD $3,941); khang cu: $4,100 - $4,200-4,260 (trendline gidm tir dinh thang 3); 'death-cross' van hién hiu trén dé thi
ngay

e Vang da danh mat toan bd da phuc héi sau bdo céo viéc lam yéu tuan trudc (dinh $4,180 ngay 07/07 - $4,030 ngay 08/07) — bién dong hon $100/0z mbi phién trong 2 phién
lién tiép

e Du bao thang 7/2026 (LiteFinance): bién d6 rong $3,365 - $4,236/0z; OCBC duy tri quan di€m gidm trung han do Igi sudt va USD manh; WGC nhan dinh $4,000-4,100 la viing
can bang

SU KIEN & PONG LUC

e Bién ban FOMC thang 6 (cédng bé 01:00 sang 09/07 gid VN): xac nhan giong diéu diéu hau — Gy ban uu tién 6n dinh gia ca hon téi da héa viéc lam, cam két muc tiéu lam
phat 2%, nhan manh "phu thudc dir liéu" va tir bé dinh hudng chinh sach (forward guidance); van kién mang trong lugng dac biét do Chu tich Warsh khong ndp du phdéng lai suat
cé nhan

e Xac suat Fed tang lai thang 9 1én ~66% (CME FedWatch, tlr 62% hém trudc); thi trudng tuong lai dinh gia 1ai sudt tién vé ~4% cubi 2026; cudc hop 28-29/07 nhiéu kha nang
gitr nguyén

e PBoC mua vang thang th( 20 lién ti€p trong thang 6 — muc tang du trit theo thang I6n nhat hon 2.5 ndm (75.44 triéu 0z) — tru d& cau tric dai han cho vang bat chap diéu chinh

e HOm nay 09/07: s6 don xin trg cap that nghiép lan dau (My); PepsiCo mé man mua bao cdo lgi nhuan Q2 - CPI thang 6 cong b6 14/07 — dir liéu lam phat cudi cung trudc cudc
hop Fed 28-29/07

HIEU SUAT & VI THE BAC

Bac spot: ~$57.6/0z — giam gan 4% phién 08/07, day 8 thang (thdp nhat tir thang 12/2025); xuyén thung ca hai méc $60 va $58 chi trong 2 phién

Van cao hon ~58% so cung ky nam trudc du da diéu chinh sau (—12% trong 30 ngay, —17.6% YTD)

Cau tric dai han khéng d6i: nam tham hut cung - cau vat chat tha 6 lién ti€p (Silver Institute); nhu cau cong nghiép (solar, EV, data center Al, 5G) ti€p tuc hap thu tén kho
Ty lé vang/bac ~70 — tang tir 68.5 dau tuan, phan anh bac gidm sau han vang; bién dao déng 52 tuan: $36.15 - $121.58/0z

ANTIMON, DAT HIEM & KIM LOAI CONG NGHIEP — 09/07/2026
Antimony, Rare Earth & Industrial Metals

GIA ANTIMON (Sb)

Gia tham khao ban 1é toan cau: ~$51.80/kg (cap nhat gan nhat 03/07/2026), gidm 5.85% tir ddu nd&m nhung van cao hon ~172% so véi 2024

Chau Au: ~$33/kg (chi s6 businessanalytiq, —3.6%); Fastmarkets/IMARC Q1-Q2/2026 ghi nhan viing $34/kg — diéu chinh nhe do nguén cung Déng Nam A tang

Bac My: van la thj truong dat nhat thé gidi (~$48.8/kg Q1/2026) do di chimg 1&énh cdm XK cta TQ thang 12/2024

Pinh lich s: $59,750/tan (04/07/2025) — thi trudng da diéu chinh dang ké tur dé; Fastmarkets du bdo nguén cung 2026 "tuong déi day du" nho tang trudng céng sudt Déng Nam
A

co HOI CHIEN LUOC IRM — CAP NHAT QUAN TRONG

Trung Quéc TAM NGUNG Iénh cdm xuat khau antimon/gali/germani sang My tir 09/11/2025, hiéu lyc dén 27/11/2026 (thdéa thuan Trump - Tap Can Binh)

Néu khéng dugc gia han, Iénh cam cé thé tai kich hoat sau 27/11/2026 - chi con ~4.5 thang dé cac bén chuan bj phuong an

Co ché 'whitelist' ¢6 dinh: 11 doanh nghiép TQ dugc phép xuat khdu antimon giai doan 2026-2027

Cap nhat méi 09/07: Iran de doa déng eo Hormuz + My doa tai phong tda hai quan - phi bao hiém rdi ro chién tranh (war risk premium) va cudc van tai bién tuyén Trung
Déng chac chan tdng manh — lgi thé tuong d6i RO RET HON cho tuyén cung (ng ndi A (Lao - Thai Lan - Viét Nam) sang khach chau Au/Béc My

>>> IRM: vj thé dia ly va quan hé déi tac tai Lao - Thai Lan ti€p tuc la Igi thé canh tranh chinh trong giai doan chuyén tiép truéc han 27/11/2026 <<<

GIA DAT HIEM NdPr

Neodymium (retail, nha dau tu ca nhan): $244.90/kg (01/07/2026), tang 64% tir ddu nam

Praseodymium (retail): $245.40/kg (03/07/2026), tang 70.3% tir ddu nam

NdPr alloy céng nghiép (SMM, néi dia TQ): $133.02/kg (01/07/2026), tang 21.4% so thang trudc — cao nhat 2026 (chi s6 cap nhat theo thang, khéng déi trong phién)

FOB Trung Quéc (udc tinh): ~$165/kg — premium dang ké so giad ndi dia do thué xuat khdu va bién dé thuong mai

Dong luc: quy dinh khai thac TQ that chat, nhu cdu nam cham NdFeB cho EV va tuabin gié ti€p tuc vuot cung; luu y méi — My (DOE) vira hau thudn Peabody phét trién san xuat
dat hiém tai Wyoming (08/07), tin hiéu ddy nhanh da dang héa chudi cung ngoai TQ

PONG — CHUYEN DOl NANG LUQNG

e Gid: ~$6.05/lb (~$13,340/tdn) — giam 2.0%, rdi khoi ving $6.1-6.2 gilr suét 2 tuan, day 2 tuan

e Nguyén nhan: USD manh Ién sau leo thang Trung Dong + chi phi nang lugng/tin dung tang dé trién vong san xuat toan cau; thiéu hut acid sulfuric tir Trung Déng (dau vao tinh
luyén déng) la yéu té hé tro ngugc chiéu can theo dbi

e BHP nhan phé duyét méi truong cho du &n ma rong mé déng tai Chile — muc tiéu gan gap doi san lugng toan cau dén gilta thap nién 2030 trén ky vong tham hut cung kéo dai

e |EA: nhu cau déng du ki€n tdng manh dén 2040 nhg dién khi hdéa va nang lugng tai tao



MA TRAN TAC PONG — PHIEN 09/07/2026

Impact Matrix — Macro Drivers vs. Commodity Groups

Yéu té & Nguén Vang Bac Péng Antimon / Pat hiém

Trump tuyén bé ngimg ban vdéi Iran "cham dat"; My khéng kich — — (qua lai suat) - - - - Theo ddi ++ cudc bién / war risk
80+ muc tiéu; Iran doa déng Hormuz (CNBC/Bloomberg)

Bién ban FOMC thang 6: diéu hau, uu tién 6n dinh gia (Fed) - - - - - Trung tinh

Xac suat tang 13i thang 9 ~66%; |&i suat cudi nam dinh gid ~4% - - - - — nhe Trung tinh

(CME FedWatch)

PBoC mua vang thang tha 20 lién ti€p — manh nhat 2.5 nam ++ (cau truc) + gian tiép — —

TQ: han ngach XK antimon hét han 27/11/2026 — — — ++ CL (Sb)

Nhu cau EV / wind / Al data center (IEA) + +++ +++ +++ NdPr

Bang 2. Ma tran téc dong céc yéu té vi mé 1én timg nhém hang hda, phién 09/07/2026. Luu y: trong méi trudng 2026, séc dia chinh trj lam tang gia dau cé xu huéng BAT LOI cho kim loai quy (qua
kénh lam phat - Fed diéu hdu - lgi suat thuc cao).

NANG LUQNG, DU BAO & CHIEN LUQC IRM — 09/07/2026

Energy, Forecast & IRM Strategy

GIA DAU THO

e Brent 08/07 déng phién: $78.02/bbl (+5.2%) — dinh méi cla dot leo thang; WTI déng $73.52/bbl (+4.4%); gid ha nhiét khoi dinh phién sau khi Trump néi "khéng tin chién
tranh toan dién quay lai"

e Nguyén nhan: My khéng kich hon 80 muc tiéu tai Iran (phong khéng, chi huy - ki€m soat, radar, tén Ira chéng ham, xuéng nhé — CENTCOM); Trump tuyén bé MOU "cham dut"

va de doa tai phong tda hai quan; Iran tuyén bé tan cong 85 co sG quan su My tai Bahrain & Kuwait va canh bdo déng Hormuz

B& Tai chinh My d& hiy gidy phép cho Iran ban dau (07/07) — ~63 triéu thung dau Iran "mac ket" trén bién theo Oilprice

Yéu t6 giam gia van hién hitu: ton kho dau thd My bat ngo TANG 3.0 triéu thiing trong tuan; OPEC+ d& duyét tang han ngach 188,000 thuing/ngay; Trump khang dinh muén gia

dau thap trudc bau ctr gitra ky 03/11

e RUI ro hai chiéu rat I16n: kich ban Hormuz gidn doan thuc su (~20% dau/LNG toan cdu) c6 thé ddy Brent vugt $85-90; kich ban ha nhiét nhanh kéo gid vé $71-72 — bién d¢ giao
dich ngdn han ma réng lén $72-82/bbl

SU KIEN & CHIEN LUOC IRM TUAN NAY (06/07 - 10/07/2026)

(1) Vi MO & LAI SUAT

e Bién ban FOMC thang 6 da céng b6 (01:00 sang 09/07 gid VN): xac nhan phe diéu hau chi€ém uu thé vé ngdn nglr; 9/18 thanh vién dy phdng it nhat 1 1an tang 1ai trong 2026;
theo déi phat bi€u cac quan chirc Fed nhimng ngay téi d€ dinh vi cudc hop 28-29/07

e S0 don xin trg cap that nghiép cong bé hém nay 09/07; PepsiCo m& man mua BCTC Q2 (Delta Air Lines ngay 10/07)

e CPIthang 6 cdng b6 14/07 — dir liéu lam phat cudi cling trudc cudc hop Fed 28-29/07; CPI thang 5 d& & muc +4.2% y/y (nang lugng déng gép >60%)

(2) CHIEN LUQC IRM — ANTIMON

e Culra s6 co hdi trudc han 27/11/2026 chi con ~4.5 thadng — uu tién chét cac hgp dong dai han véi khach chau Au/Bac MY trong giai doan nay

e KHAN TRUONG HON sau 08/07: de doa déng Hormuz + nguy co phong téa hai quan — war risk premium va cudc bién tuyén Trung Déng tang vot — chao gid CFR/CIF can diéu
khoan phu phi linh hoat (BAF/war risk surcharge); can nhac chét cudc sém cho cac 16 Q3

Tiép tuc theo dé&i tién do giao hang 16 antimon Thai Lan - Viét Nam (HD s6 2004.3/2026/TTHT-NTL-SPK) qua cang Laem Chabang — tuyén ndi A hién KHONG chiju tac déng truc

ti€p tir Hormuz

(3) CHIEN LUGQC IRM — DAT HIEM

e NdPr céng nghiép gilr dinh 2026 tai $133.02/kg — thdi diém thuan lgi d€ danh gia lai cac théa thuan cung Ung dai han

e Tin hiéu chinh sdch méi: DOE (My) hau thuan dy &n dat hi€m Peabody tai Wyoming — xu hudng phuong Tay tang téc da dang héa nguén cung ngoai TQ cling c6 gia tri chién lugc

clia nguén cung Béng Duong

IRM tai Lao: vi thé dia ly thuan Igi nhat khu vuc D6ng Duong cho nguén cung dat hi€m thay thé ngoai Trung Quéc; ti€p tuc uu tién khao sat va cap phép khai thac REE trong nra

cudi 2026

(4) RUI RO CAN THEO DOI CHAT

e Kich ban 'diéu hau' sau bién ban FOMC + CPI thang 6 n6ng (14/07): vang c6 thé kiém dinh $4,000 réi $3,941 (ddy YTD); bac rdi ro vé vung $55-57.5

o Leo thang My-Iran vugt kiém soat: Iran thyc thi de doa déng Hormuz (~20% dau/LNG toan cau) - dau tang manh, chi phi logistics va lam phat toan cau tang theo; ngugc lai,
phat bi€u "sé két thic rat nhanh" cia Trump cho thay kha nang ha nhiét dét ngét — bién ddng hai chiéu cyc 16n

e Kha nang TQ khéng gia han théa thuan tam ngung XK antimon sau 27/11/2026 - rui ro gian doan nguén cung tré lai

e T6n kho ddu My tdng + OPEC+ tiép tuc tang san lugng — néu Trung Bong ha nhiét nhanh, dau c6 thé quay dau gidam vé viung $71-72/bbl, tao bién dd dao déng rat rong trong

quy 3/2026

Tuyén b6 mién trir tréch nhiém: Bdo cdo nay chi mang tinh chat tham khdo va khéng phdi la 10i khuyén dau tu. S6 liéu dugc téng hop tir céc ngudn cdng khai (Reuters, CNBC, Bloomberg,
TradingEconomics, Investing.com, FXStreet, TradingView, LiteFinance, SMM/rare-earth-mining.com, Fastmarkets, IMARC, strategicmetalsinvest.com, businessanalytiq, Forbes Advisor, Fortune, Yahoo
Finance, Oilprice.com, GoldSilver, USAGOLD, World Gold Council) tinh dén sang ngay 09/07/2026 (gi& Viét Nam). Mot sé gid phién hién tai la uéc tinh do dé léch thoi gian giao dich va tinh chat cap
nhét theo thang cda mét sé chi s (vi du NdPr SMM cdp nhét dau thang; gid antimon retail cap nhat gan nhat 03/07). Indochina Rare Metal (IRM) khéng chiju tréch nhiém vé bat ky tén that nao phat
sinh tir viéc st dung théng tin nay.



