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BAO CAO THI TRUONG HANG HOA & KIM LOAI HANG NGAY
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Ngay giao dich: 24 thang 3, 2026 | Phat hanh: 24/03/2026 | Chi mang tinh tham khao

11 SU KIEN TRONG NGAY: Vang -0.16% on dinh $4,427/0z - Bac $69.39/0z +2.1% phuc hoi - Dau Brent $101.44/bbl GIAM 9.9%
(dam phan My-Iran) !!

GIA SPOT KIM LOAI - PHIEN 24/03/2026

VANG - XAU/USD BAC - XAG/USD DONG - COPPER

$4,427/0z $69.39/0z $5.45/1b

Thap nhat 2026 - Ho tro $4,400 Phuc hoi sau tuan giam -14% Nhu cau EV + luoi dien vung

ANTIMON - Sb DAT HIEM - NdPr DAU BRENT

$35.38/kg EU $108.64/kg $101.44/bbl

Quoc phong + nang luong SMM - Ky luc moi Q1/2026 Dam phan My-Iran - Hormuz

TONG QUAN THI TRUONG & BIEN DONG GIA - 24/03/2026

Thi truong hang hoa phien 24/03/2026 chung kien bien dong LICH SU tai phan hang nang luong: Dau Brent giam gan 10% xuong
$101.44/thung sau khi nguon tin cho hay dam phan My-Iran co tien trien tich cuc, giam lo ngai Hormuz bi phong toa hoan toan. Tuy nhien
Iran van chua xac nhan va eo bien van dong cua. Vang on dinh quanh $4,427/0z — muc thap nhat nam 2026 nhung dang hinh thanh nen
do. Bac phuc hoi nhe +2.07% len $69.39/0z. Dat hiem NdPr tiep tuc la diem sang, dat $108.64/kg (+42% YTD).

Bien Dong Gia Hang Hoa — Phien 24/03/2026 (% so phien lien ke)
Dau Brent | -9.92% Noi bat phien: Dau Brent giam lich su -9.92% (lon nhat ke tu 10/3) khi co tin dam phan

Dau WTI -8.60% My-Iran. Vang hoan thanh chuoi tuat (20-24/3) va co dau hieu co nen tai $4,400-4,450.
Dat hiem NdPr tang them 1.8% tiep tuc phat pha ky luc. Bac phuc hoi nhe sau giai doan

Vang -0.16% ban thao manh.

Bac +2.07%
Dong 0.00%
NdPrDH  +1.80%

Antimon EU  0.00%
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THI TRUONG VANG & BAC TOAN CAU
GOLD & SILVER GLOBAL MARKET ANALYSIS — 24/03/2026

PHAN TICH THI TRUONG VANG

24/03/2026

Vang giao dich: $4,427/0z (23/3/2026)
Thap nhat nam 2026: $4,417/0z (sang 24/3)
Dinh gan nhat: $4,660/0z (20/3)

Ho tro manh: $4,400 | Khang cu: $4,600

Xu huong: Dieu chinh sau tuan giam -6.5%
JMBullion, LiteFinance (24/3/2026)

CAU NGAN HANG TRUNG UONG

J.P.Morgan: cau NHTW + Nm T: 585 tan/quy
NHTW: 190 tan/quy — ky luc tu 1991

Gold chiem ~30% du tru ngoai hoi toan cau
TQ, An Do, Ba Lan: nguoi mua lon nhat

Xu huong phi do-la hoa cang manh

J.P. Morgan Global Research (2026)

DU BAO GIA CON LAl Q1-Q2/2026

Base case: $4,400-4,800/0z (xac suat 55%)

Bull case: $5,000-5,500/0z (neu dam phan Iran that bai)
Consensus 26 to chuc: ~$5,515 cuoi 2026

LiteFinance: kha nang tang ve $4,577 neu co thang tuc
Goldman Sachs: $4,000 neu hoa binh Trung Dong
State Street SPDR, LiteFinance (24/3)

RUI RO & KICH BAN TUAN 24-30/3

Bullish: Dam phan My-Iran that bai -> $4,600+

Fed dovish (du lieu PMI yeu) -> test $4,576

Bearish: USD manh + dam phan thanh cong -> $4,254
Trung tinh: tich luy $4,400-$4,550 truoc PMI 24/3

Su kien: PMI My 24/3 + Jobless Claims 26/3
LiteFinance Daily Gold Analysis (24/3)

PHAN TICH THI TRUONG BAC

HIEU SUAT & VI THE

Bac tang +147% trong nam 2025: $28 -> $77+/0z
Hien tai $69.39/0z (+2.07% phuc hoi nhe)

Kitco Morn Fix 23/3: $69.31/0z

Pullback tu dinh $121/0z (1/2026): -43%

Deficit nam thu 5 lien tiep: -230M oz/nam

Kitco, Fortune, Investing.com (24/3)

CAU CONG NGHIEP & THI TRUONG

Cong nghiep chiem >60% tong tieu thu
Electronics: 445 trieu oz/nam

Solar panels, EV, Al hardware, data centers
Deficit: cung 820M oz vs cau 1.05B oz

Silver Institute: khung hoang cung-cau cau truc
Silver Institute, BlackRock 2026 Outlook

DU BAO TO CHUC

Bank of America + Metals Focus: $55-65/0z TB 2026
Upside: $70+ neu investment flows quay lai
CoinCodex: du bao giam -22% tuan toi -> $53/0z
Alan Hibbard (GoldSilver): ky vong $175+

Bac khuech dai vang x1.5-2 lan bien dong
FXEmpire, CoinCodex, BofA (24/3/2026)

TQ chi cho 44 cong ty xuat khau bac 2026-27
Theo 'rare earths playbook' cua Bac Kinh
Tao ap luc cung toan cau trung han

Ung ho gia bac phuong Tay cao hon

IRM: co co hoi xuat khau bac tu Dong Duong
Critical Minerals Report (11/2026)

Lich Su Gia Vang & Bac — Cac Moc Chinh 2026

Bien Dong
Vang

Bien Dong
Bac

Su Kien

Thoi Diem Vang (USD/oz) | Bac (USD/oz)
T1/2026 (dinh) ~5,600 ~121
10-14/3 Tuan 11 5,019 79
18/3 (FOMC) ~4,800 ~77
20/3 4,660 72.1
23/3 (qua) 4,427 69.39
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Dinh LS moi Dinh LS moi Bao luc leo thang
. +147% nam .
= 0,
Tich luy 2025 FOMC giu LS 3.5-3.75%
v -10% v -10% Fed giu hawkish
v -3.8%/day Vv -7%/day Dinh tuan roi nguoc
v -0.16% N +2.07% On dinh dang hinh
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24/3 (hom nay) ~4,417 ~68-70 On dinh Bien dong PMI + Iran dam phan
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ANTIMON, DAT HIEM & KIM LOAI CONG NGHIEP
ANTIMONY - RARE EARTH - COPPER - ENERGY — 24/03/2026

PHAN TICH THI TRUONG ANTIMON (Sb)

EU: $35.38/kg (on dinh, +0% tuan nay)
Dong A: $22.74/kg (on dinh)

Bac My: $51.7/kg - chenh +46% vs EU
Dinh LS: $59,750/tan (4/7/2025)

Fastmarkets, IMARC Antimony Index (3/2026)

Hien tai: ~57% duoi dinh nhung van x2-3 nam 2023

CAU CHIEN LUOC (HALLGARTEN)

Sodium antimonate: khong the thay the cho kinh PV
ATO: chat chong chay PVC wire & cable

Data center fire retardant: nhu cau cap toc

UAMY: nhan $27M hop dong quoc phong My
Khong co vat lieu thay the truc tiep

Hallgarten + Company (2/2026)

CUNG - DNA & DONG DUONG

DNA (Lao, Thai Lan) tang san luong tu he 2025
TQ dinh chi cam XK Sb sang My den 27/11/2026
Chi 11 cong ty TQ duoc phep xuat khau Sb

Gap cung-cau: 34,000-39,000 tan/nam

IRM: vi tri dia ly Dong Duong rat thuan loi
Fastmarkets, Critical Minerals Report (3/2026)

DIA CHINH TRI ANTIMON

Hallgarten: Sb la 'military metal' chien luoc

TQ kiem soat 80%+ chuoi cung tinh che

My noi dia hoa chuoi cung Sb: uu tien quoc gia
Deadline TQ 27/11/2026: cua so co hoi lon

>>> |RM: vi the dia ly chinh xac nhat khu vuc <<<

DAT HIEM & DONG - COT MOC THANG 3/2026

GIA NDPR - KY LUC MOI (SMM)

NdPr oxide: $108.64/kg noi dia TQ (6/3/2026)
FOB China: $184/kg — premium 63% vs noi dia
Dinh YTD: $111.5/kg (25/2/2026)

Tang 105% tu T1 ($53/kg) -> T3 ($108.64)
Dysprosium FOB: $317/kg - Terbium: $1,182/kg
SMM Shanghai, rare-earth-mining.com (6/3)

DONG - CHUYEN DOI NANG LUONG (IEA)

Gia: $5.45/Ib (~$12,020/MT) — on dinh/tang nhe
IEA: cau dong tang +30% den 2040

LME: phi vung EU tang do Hormuz dong cua
EV, solar, wind turbine — dong luc chinh
Shortfall: 4.7 trieu tan/nam tu 2030

Argus Media (5/3/2026), IEA, IMF

MA TRAN TAC DONG - PHIEN 24/03/2026 (CO NGUON)

Yeu to & Nguon
Xung dot Trung Dong (Argus)

Dam phan My-Iran (CNN/Reuters)

TQ kiem soat XK (11 cty Sb)

Nhu cau EV/Solar/Al (IEA)
Deficit cung (Silver Institute)

PMI My 24/3 (WSJ/Reuters)
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Dong Antimon Dat Hiem
+ Hormuz

+ Nhe

Nguon: Fortune - JMBullion - LiteFinance - OilPrice - Fastmarkets - SMM - Investing.com - 24/0




INDOCHINA RARE METAL Co., Ltd
g ty TNHH Kim Loai Hiem Dong Duong | Vientiane, Lao PDR
213711735000 | GCN: 035417/ | Cap: 19/11/2025

24/03/2026

NANG LUONG, DU BAO & CHIEN LUOC IRM
ENERGY - WEEKLY FORECAST - STRATEGIC RECOMMENDATIONS — 24/03/2026

NANG LUONG — DAU THO & BIEN DONG LICH SU

SU KIEN LICH SU: Dau Brent giam -9.92% xuong $101.44/bbl sau tin Trump hoan tan cong Iran
WTI giam tuong tu ve ~$89.8/bbl - Muc giam lon nhat ke tu 10/3/2026

DAU BRENT (Investing.com / Fortune) CANH BAO & TRIEN VONG

EIA (9/3): Brent tren $95/b 2 thang toi

OilPrice: 'Could Hit $150 If War Continues End of March'
Brent tang $114 dinh phien trc khi co tin Iran

OPEC+ duy tri cat giam den het Q2/2026

IEA: giai phong 400 trieu thung tu SPR cac nuoc

Rui ro: Iran phu nhan -> Hormuz lang dong -> $120+
EIA STEO (10/3), QilPrice.com (19/3)

Gia 23/3 (mo cua): $112.08/bbl

Gia 23/3 (dinh): ~$114/bbl

Gia 23/3 (dong cua): $101.44/bbl

WTI: $89.8/bbl (24/3 morning)

Nguyen nhan: Trump thong bao hoan tan cong Iran

Luu y: Hormuz van dong cua — Iran phu nhan dam phan
Investing.com, Fortune, OilPrice (24/3)

Gia Xang Dau Noi Dia Viet Nam — Du Bao Sau Bien Dong Dau The Gioi

Loai Xang Dau Gia Hien Tai (VND/lit) Du Bao Dieu Chinh Ghi Chu

Xang RON 95-1V ~28,500 Co the giam 1,000-1,500 Neu Brent <$100 duy tri
Xang E5 RON 92-11 ~27,100 Co the giam 800-1,200 Dieu chinh tuan toi
Dau diesel 0.05S-I ~25,800 Co the giam 1,500-2,000 Giam manh theo dau TG
Dau hoa ~25,200 Co the giam 2,000+ Phu thuoc dinh huong Lien Bo

DU BAO GIA TUAN 25-30/03/2026

VANG - XAU/USD BAC - XAG/USD

$4,300 - $4,600/0z $65 - $75/0z

$5.30 - $5.65/1b

De-escalation Iran -> phuc hoi kinh te -> dong
tang

Phuc hoi neu dam phan Iran that bai -> $4,600+ @ CoinCodex: du bao giam -22% -> $53/0z

Ap luc neu thanh cong -> $4,254 Ngan han: ap luc tu dollar manh
Nhu cau EV va luoi dien duy tri nen gia

Dai han: deficit cau truc van con

Ho tro manh: $4,300 | Khang cu: $4,576

IEA: cau dong +30% den 2040
PMI 24/3 + Claims 26/3: su kien quyet dinh

H&S; pattern: rui ro test $50

Xu huong tang trung-dai han ro rang

EU: $34-37/kg NA: $50-53/kg

EU on dinh, co the phuc hoi nhe
NA duy tri cao: quoc phong + noi dia hoa

Deadline TQ 27/11/2026: co hoi IRM

$100-115/kg noi dia TQ
FOB China: $184/kg — panic mua TT
MO Materials: nha may nam cham Ft Worth
Apple prepay $32M cho MP Materials

Thi truong $7.6B -> $12.6B den 2035

SU KIEN & CHIEN LUOC IRM TUAN 25-30/03/2026
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$85-110/bbl
Bien dong RAT CAO — phu thuoc Iran
Neu dam phan thanh cong: $85-90/bbl
Neu Hormuz leo thang lai: $120-130/bbl

Lu y: Iran phu nhan moi cuoc dam phan
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(1) DAM PHAN MY-IRAN - CAO NHAT

Iran phu nhan cuoc dam phan truc tiep voi My. EU on dinh $35-37/kg: thoi diem tot ky hop dong
Hormuz van dong cua — moi thay doi se lam dao lon ca thi Khai thac kenh Bac My $51.7/kg (+46% vs EU)
truong. Deadline TQ 27/11/2026: cua so co hoi chien luoc
Theo doi sat phong tin Trump va Iran tuan toi. DNA la vung cung cap thay the duoc uu tien nhat
IRM: chuan bi phuong an cho ca 2 kich ban: leo thang va giam

nhiet.

(3) CHIEN LUOC IRM - DAT HIEM (4) RUI RO THEO DOI CHAT

NdPr FOB 63% premium — phuong Tay tra cao nhat lich su Dam phan Iran: bat ngo theo chieu nao cung lon
IRM tai Lao: vi the dia ly thuan loi nhat khu vuc DNA Fed hawkish surprise -> USD tang -> Kim loai quy ap luc
Khao sat + cap phep khai thac REE: uu tien hang dau TQ thay doi chinh sach XK truoc 27/11/2026

Thi truong $7.6B -> $12.6B den 2035 — thoi co vang DNA tang cung Sb qua manh -> giam gia EU/DA
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