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BAO CAO THI TRUONG
HANG HOA & KIM LOAI HANG NGAY

Ngay phat hanh: 20 thdng 03 nam 2026

Bé&o céo téng hop dién bién thi treérng hang hoéa va kim loai toan cau ngay 20/03/2026, tap trung vao cac nhém: Kim loai
quy (Vang, Bac), Kim loai cdng nghiép (Pdng, Sat), Pat hifm & Khoang san chién lugc, va Nang lvong (Dau thd). Bao céo
cung cap s0 liéu gia cap nhat, phan tich xu hwéng, dy bao tuan téi va khuyén nghi chién lwgc cho doanh nghiép.

Piém Noi Bat Trong Ngay

0 Vang 0 Bac 0 Dau O NdPr
$4,512/oz $79.96/0z $119.05/bbl 159k CNY/t

v 5.8% v 7.8% A 2.5% A 2.4%
Thing méc hé tro $4,600 Sut giam manh tr dinh Lo ngai Hormuz Dat hiém tiép tuc tang
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Phan 1

Tong Quan Thi Trwong (Market Overview)

Thi tredrng hang héa toan cau ngay 20/03/2026 chirng kién sw phan héa manh mé do tac dong kép tir cang th&ng dia chinh tri
tai Trung Dong (eo bién Hormuz ti€p tuc déng clra) va ap lwc tr dong USD tang manh. Trong khi gia dau thé vot tang vuot
moc $119/thung, nhém kim loai quy (Vang, Bac) lai chiu ap lwc chét 10 va diéu chinh sau sau giai doan tang néng dau nam
2026. Bat hiém va dong ti€p tuc duy tri xu huéng tich cuc.

Bang Gia Cap Nhat Nhanh - Tham Chiéu 20/03/2026

Biégi@ng Trang Thai
Vang (Gold) 4,512 USD/oz v 5.8% GIAM Thaing hé trg $4,600
Bac (Silver) 79.96 USD/oz v 7.8% GIAM Sut giam twr dinh T1/2026
Pong (Copper) 5.69 UsD/Ib v 1.8% DIEU CHINH  Nhu cau xe dién gii*r nén gia
Quang Sat 105.14 usD/tan A 3.1% TANG Nhu cau ha tang TQ phuc hoi
Dau Brent 119.05 USD/thling A 2.5% TANG Lo ngai dit gdy ngudn cung
pat Hiém NdPr 159,000 CNY/tan A 2.4% TANG Binh lich str, xu hwéng manh

Béng 1. Gia tham chiéu téng hop tir cac san qudc té ngay 20/03/2026.

Bién Péng Gia Hang Héa - 20/03/2026
e %
(USD/oz) v 5.8%
Bac | o,
wsoiey; I, v 7o

Bbéng _| o,
(USD/Ib) ¥, 1.8%

(USD/t) 4 3.1%
Dau Brent o,
Canon I . 2-5%

T

NdPr bH

(k CNY/t) A 2.4%

r T T T T
o 2 4 (s 8 10
Bién déng 24h (%)

Hinh 1. Bi€én déng gia (%) theo 24h cta cadc nhém hang héa chinh ngay 20/03/2026.
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Phan 2

Chi Tiét Tetng Nhém Nganh

2.1 Nhém Kim Loai Quy - Vang & Bac

Sau giai doan tang néng dau nam 2026, gia vang da lao déc
manh trong phién hdm nay, thng méc tam ly quan trong
$4,600 USDJ/ounce. Ap lwc chét |&i tir nha dau tw t8 chire
cdng hwéng véi dong USD tang manh tao ra dgt diéu chinh ky
thuat manh nhat trong vong 3 thang. Tai Viét Nam, gia bac sut

Panh gia ky thuat: Vang dang kiém tra vang hd trg manh
$4,400-$4,500. NEu Fed duy tri 1&i suat cao trong Q2/2026, ap
lc tiép tuc trong ngan han. Tuy nhién vé trung han, rdi ro dia
chinh tri va nhu cau ngan hang trung wvong cac nwéc mua
vang van l1a yéu t6 nén tang ho tro gia.

vé sat moc 70 triéu donglkg. Bay la dot diéu chinh k§ thuat
can thiét sau khi dat dinh lich str.

Vang & Bac diéu chinh ngan han

Pay la dot didu chinh k§ thuat, KHONG phai dao chiéu xu huéng. Trién vong trung dai han van tich cuc khi
Fed sé& phai ha lai sudt vao cudi nam 2026.

Ap Iwc USD & Lii suét

Fed du kién gitr 13i suédt & mic 5.25-5.50% dén it nhat Q3/2026. Didu nay tao sirc ép ngan han lén kim
loai quy nhwng cling kich hoat nhu cau phong ngtra lam phat tir nang lugng.

2.2 Nhém Kim Loai Cong Nghiép - Péng & Quing Sét

Pong: Mac du gidam nhe 1.8% trong phién hém nay, dong van la "xwong séng" clia cudc cach mang nang lwgng sach. Nhu
cau tir cac du an lwdi dién (grid buildout) va Al data center dang tao nén gia virng chac trén méc $5.5/Ib. Thi truedng du bao
thi€u hut cung trong dai han khi cac mé méi can 10-15 nam dé dwa vao san xuét.

Quiing Séit: Gia tang 3.1% lén $105.14/tAn nhe tin hiéu phuc hdi nhu cau ha tang tr Trung Quéc sau géi kich thich kinh t€ mai
cobng bd cubi tuan trede. Tai Viet Nam, nhu cau dau tw cong va cac du an ha tang Ién (cao téc Bac-Nam, metro TP.HCM)
dang thic day tiéu thu sat thép ndi dia.

2.3 bat Hiém & Khoang San Chién Lwoc
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Hinh 2. Xu hudng gia NdPr (Neodymium-Praseodymium) 12 thang gan nhét. Gia tang hon 500% so v&i cung ky ndm trudce.

DAt hiém la diém sang ndi bat trong danh muc kinh doanh ctia doanh nghiép. Gia cac oxit dat hiém (NdPr) da tang hon 500%
so v&i cliing ky nam trwée. Viet Nam véi trik lwvgng moé Ion thi 2 thé gidi dang tré thanh tam diém cda chubi cung (rng toan
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cau, dac biét khi cac quéc gia phwong Tay tim cach da dang héa ngudn cung ngoai Trung Quéc trong béi canh céng thdng
thwong mai.
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Phan 3
Nhém Nang Lwong — Dau Thé & Xang Dau Noi bia

Xu Huéng Gia Dau Brent (20 Ngay Gan Nhat)
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Hinh 3. Xu hudng gia dau Brent 30 ngay gan nhat. Gia da vwot $119/thiing do rdi ro eo bién Hormuz khéng cé dau hiéu ha nhigt.

Gia dau Brent da vuwot nguwdng $119 USD/thuing, mirc cao nhét trong 18 thang, do cac rai ro tai eo bién Hormuz (kénh van
chuyé&n ~20% dau thé gi¢i) khong c6 dau hiéu ha nhiét. Ngoai ra, quyét dinh clia OPEC+ duy tri cit gidm san lwong dén hét
Q2/2026 ti€p tuc that chat ngudn cung.

Xang dau trong nwérc: Lién bd Cong Thwong — Tai chinh vira diéu chinh tang gia manh tir 23h t6i qua. Dang cha y, dau hoa
tdang vot gan 9,000 dongllit, anh hwdng tryc ti€p dén chi phi van tai va logistics toan nganh.

Loai Xang Dau Gia Hién Tai (VND/lit) Thay Doi
Xang RON 95-1V ~28,500 A +1,500
Xang E5 RON 92-11 ~27,100 A +1,400
Dau diesel 0.05S-I1 ~25,800 A +2,100
Dau hoa ~25,200 A +8,900

Bang 2. Gia xang dau ndi dia sau diéu chinh ngay 20/03/2026 (wdc tinh).
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Dw Bao Tinh Hinh Tuan T&i

Trién Vong Tuan Té6i Muc P& Rui Ro / Co Hdi (%)
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Hinh 4. (Trai) Trién vong tirng nhém hang héa tuén téi; (Phai) Mtrc do rdi ro/co hdi cac yéu té chu chét.

Xu Hwéng Dw Bao Yéu T6 Chinh Murc RGi Ro
Vang / Bac v Diéu chinh tiép Fed gilr lai suat cao; USD manh TRUNG BINH
boéng 0 On dinh/tang nhe Nhu cau EV va luwéi dién duy tri THAP
Quang Sat A Tang nhe Kich thich ha tang Trung Quéc THAP
Dau Brent A Tang manh Hormuz leo thang; OPEC+ cét cung CAO
Dat Hiém A Tang bén vivng Phuong Tay da dang hdéa chudi cung THAP

Bang 3. Di bao xu hwéng gia hang héa tuan 21-27/03/2026.

4.1 Rui Ro Vi M6 Can Theo Do6i
 Eo bién Hormuz: Néu xung dot Trung Dong lan rong, gia dau cé thé cham $130-150/thiing; nhém kim loai hiém phuc vu
qgudc phong sé tang phi ma.
« Chinh sach Fed: Ap Iirc lam phat tir gia dau cao budc Fed giir |3i sudt & mirc cao lau hon, tiép tuc gay ap lwc gidm lén
Vang va Bac trong Q2/2026.
« Ty gia USDIVND: Bong USD manh sé khién chi phi nhap khau may mac thiét bi khai khoang tang 1én. Doanh nghiép can
Iwu y rui ro ty gia.
« Chinh sach dat hiém Trung Quéc: Bat ky quyét dinh han ché xuat khdu mai nao tlr Trung Quéc sé tao cu hich gia manh
cho thi trvong toan cau.
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Phan 5

Khuyén Nghi Chién Lwgc Cho Doanh Nghiép

: THAN TRONG - TON KHO
KIM LOAI QUY

(Vang, Bac) Gia dang trong pha diéu chinh sau. Khong nén tich trir tén kho I&n & vang gia hién tai. Cho gia vang 6n

dinh & vung $4,400-$4,500 hodc xac nhan dao chiéu trwéc khi gia tang vi thé.

TiCH CUC - HOP BONG DAI HAN

DAT HIEM Pay 1a thoi diém vang dé ddy manh xuét khdu dat hiém va ky hop dong dai han véi khach hang
& DONG phuwong Tay. Xu hwéng trung han van la ting tredng xanh, nhu cau toan cau cuc ky khan hiém ngudn
cung 6n dinh.

. QUAN TRI RUI RO
NANG LUONG )
& LOGISTICS Gia dau va xang tang manh sé ddy chi phi van hanh va van tai [én dang ké. Xem xét hedging chi phi

nhién liéu hoadc diéu chinh gia ban dé bao vé bién lgi nhuan.

,, PHONG NGUA RUI RO

TY GIA G
& NHAP KHAU Pong USD manh lam tang chi phi nhap khdu may moc thiét bj khai khoang. Can nhac mua forward
USD hoac tang toc nhap khau thiét bi trivée khi ty gia tang thém.

Tuyén b6 mién trir trach nhiém: Bao cdo nay chi mang tinh chat tham khéo va khéng phai la Ioi khuyén dau tw. S6é liéu duoc téng hop tir céc ngudn
cong khai va co thé sai léch so vdi gia giao dich thuc t€. Doanh nghiép can tham khéao thém chuyén gia trudc khi dua ra quyét dinh kinh doanh. Béng
Duong Rare Metals khéng chiu trach nhiém vé bt ky tén that nao phat sinh tir viéc st dung thong tin trong bao céo nay.
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